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mTQTRWJWi wifMft)*U| 

4$ 5 fftPTWR, 2002 

If. ^^ Rt fl /34/2OO1-^W>«0.—^1963 (1963 44 38) 4ft W4 49 ERT 944 
MfciHtM 'JfTfVsRTiI TpnjJJTCT *iH4* 4i “SITnirT %ftTHft. ftfPS T^CftfW ft>fft4>4B 4ft 

4^f4^ft'ft-ftt*H%qwt^rreif> totw 44 ftroei411 


4T4PTT if. lf|ijiprift/34/2001-i|TM 


WT ^TTH (cfWkft) 


3n#4<P 


3TT^TT 

(3TO, 2002 #> 27# f#^T TTTftH) 


4* BTHcTT 4*PP % vJc4TT4 #1 fc44 ft cJcffaftfft^T ftfce ft#4 #fft4K4T (ftftjITlIBlft) 4ft 4?# 4? 

#1 4$ 3jf*T % 4TCT ftRTiJ ft ft?ftfcT4 ft* fcm tjeffartf^T xrrpf ^TUH ft 4T4T ITRIHT ft ftftftm 1 1 

2.1. ftftfkft ft 3 tt# nrfrra ft fft’=if<ftfftm «tt# gn# # :- 

(I). 1 3T#H, 1979 4# fjftfaftfcr WI 5NT c^rft^rtf^T 4FT4?T^ 4# 262,80 44v? ijfft 44 

FRTfaftlT ftrcn B^TT e-n I 

(ii). 1TF ijfft ft 4# 1943 # 4rGT fUT aft 1JH.3TK. *r4T7 31^ Tfft 7Ttfa?T TO 

$ U?4T^T ftg 25 4# ftf fc4ft q^ft T? #t 4^ «ftl 4^T 3T4f£l % tfrer, 4# 1946 ft. 4^CT 


2786 GI/2002 


(1) 
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% tft F«i1rfft?T ftrar fft «n art? 1 mf 1968 rt ff% eft F F rfift f?, ff 
^K T Tk!H?f) F*t 3rt? 25 vi fe fcW iprKT nzt F? ^t F^ eft | 


(?T?FrrcftF) Ff^TFH *fFMF % agHlFF 3 Flft t fl r?TV H ?fl Frt 

100/- Fffr tftf Fftr Ftf (^ ftnfa ?mT 3rt? fM«r=rf % areftr) fS) f? ?t 8 eij^, 1993 
art? 20 mf Fft 3TFffr % fin ft? ?t amffccT fF( f^ eftl 

(lii). ffft frit? Fft mff rt $ t?ft nrf Frt ft^f? qter rt ^ qg^r fjpyrrt rt ?(Ftftm F>?rt 

qn fft M t; art? FFfcFT, 100/- FfrT T?qr?r Fffr inf Ft) F? 8 1998 Fit ?f?rtFF 

t^F ?t Flf eft| 

(lv). mm bit gf*=r art? fi?? tpf ffff % foR F^f) f^F ft? ftnm-ftrf?ff % anprr?. ^tft?fl rt 
8 fjctt£, 1998 ?t cirg F?t ftf) FTcft FTitfair ft^t F? fttrfftd w?rt % far? apFt areFfl Fft 
ajRjflTrn rt (ri?Fn<flF) TjFaftr??Tcft, ?f?f ?tft?f ftfFTF % qfWFft) qf art? ?fNfTeft % aiftnwftxrt Fft 
t?f? ?rMcT FffrcT u5t aft i ?rfWr rt ^tq?FiT?ft Frt. amfffcrd fttf gfr Fit ?t?ftftm ffcTT f? 
faerfftcr ip?rt ^rt gtftFstftF % at^r? art? 3rr?TFT?T f5) ffft gpof % »rr j f<r*f« *jpf ftft 
4>T Mf feTFT ®-TT I FT? Filtf 'tlftRt % TT> ?TF?F f^TcF ?F3T?F arf^TFirf) Fit ?rtFT FFl *Tt I F^Strt 
FFp eft FcfapT FTvrr? f? (7 ftrtf*?, 2000 Frt) 42,000/- ?Frt fRt t?f>? (arftnrwn) fftjf 
F t) eft I 

(v), ftrrtt *ft ijPf % fa? ffft fWm faFfffa F?rt fh f^tld ff t ftp ffft f^P?Trt fh f^Ff?q 

% ftvTt? f? 12% art? ffonF cTrn?r 18% ft^fs FfcTHiF F?t Tnrr F5?% ftmi ^rm 1 
^Ep>, w Tm?t rt rt ep ^ f^FTH ^ ftnr f^ f^rt?T Fift f^n «tt, ??rfc?F ^ % ftvTt? 

JjeF F? ^Fcf 12% FTffa* Ff^TTF Fft<PFf Ft | dFg?F?, ?fW?HJT?ft F^t ai^ftrT FTFi FST 

FTftT FFFT ftp?TFT 8 ^cTT^, 1998 ^ 5040/- ?M F^T ^ Ff?T F«f (arerfd 42,000/- ??Frt FF 
12 %) tzm 1 1 

(Vi), -^tSTT Fftw F^ 1993 % Ft?R fafcrfftd 100/- FTrt Ff^T ?F^ FfcT FPf F?t FFFT F? F£d FR 

F? FFtf 3FFfrT F5? gFF t 3ft? FF FF FFT^FT Fft5TF> Fft f^rtcf rt‘ *ft TTTf^TcT fSpFT TFT 

eTT I FT F? F>t gFTTT g?ftFrtf>F rt F«f 1995-96 % FrtdT TTFT faFTT ffT?T FTO F?t 10,500/- 
FFrt Fft ?5?=ft f%ftFT F? ^ Fft F^ eft | FTTF rt TF ?TFF ^?FT FftSTF^ Fit ?jf%m f^FT «FT ft) 
3TFirt ?mtTF % ?TFF, TFpT »p ^5 fc?q FFFT F? PlETff^cT FT?rt TPTF FFF> ftlFTF 5T?T FTFT F?t 
FTf FTFT F? F? *ft f^TUT? ftpm ^TF?FT I 

fifrtTEP F4 Fg T^ C IT FftSTF) F?t ftFt^ rt FF ift Tc?t?H FFT <FT T^ftftFft rt FfrT?Feif?FFT 
Fteft % armr? f? 6000/- ??Frt Ff^r (1765/- FFrt fIcT w Ffcr inf) ftft f? f? ^tfft ^ 
vJdTTFF fcFt 3.4 FFTF ^ FFt F? Tft eft (FF g^ftFitf^F FF?FTftTFF F?t ?ftTT3Tf % ?FftF 

t) vtf gFf^FT arnff^rd F^F^eftdtFFgftr^ftT?^ F?g?r? fttt Fiff gan ®f, F?rfcT? 
6000/- FTrt # Ftpft cTFTrt FT?t F«T cfrt ?FT FYHIF ^ i{t F^ eft V 
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(vii). 4fft '-m tototot in fan anftfen 4ft toto to) 4ft gerro ftnfcft wt ftrrnn (nm 

?t?4to), fftfftsr uafciHf ft; fan upr ft> ariftroT qjftnftfftr tor 4ft tottt 4ft 3fa 

ftfrornnft) 4ft tohp tortch $ fen: 3rr*rfe?r *jfa ft; toto? *je4 ^ nfaiftem tort 4ft ft 4ft 4nn 

<ft 5,040/- wft nfa nros 3rfcr 4ft to nftfa tfft) 1 1 tot to 4ft gtror ftftftftt 4ft 

tort 4ft tot TOftror ft; spjrty 4ftftj?r fft4ftfa?r ■^ffaft ft; fan ^pr4 #, fam ft; fan to# 

arnff^TT fftrcn mrr t, 4nrfa ftfn?n:*Tftt 4ft srNrffe^r *jfa *jemr 4R aft? 4efroft eft aft? w ft; 
TOTOTOT in TOTfaR ft ftWeT ftfn?mTOft 5NT fftTpfaeT 4ft 4# eft, oftfa n4* ijr ^ nieft TOTJ 1 1 


2.2, FTefrfe, 16 to aft, 2000 4ft ftftfteft ft ^ ?rfafa # tz?n in 45Tft^n ft TOftw fanr tott # fa ?rfafa to 
ft> 3T^fttTOT ftg, *44; 4faft, TOfa; 4F *44? Rff 4ft 4# eft I 4fttT 4f?ft TO TOR ft TJeefaf fa4T fa ?rfftfa TBTOF4 
ft irmro ^ ttitot jftft to, tor ft; ftm ?4ro 4ft Rrorfa ft 3T4TO ctor 4ft sfttaro v? ftftfftm nrer fa?m m 
fftqfm fa47 W sjj 3ft? fasrfftcT 4ft n# eTFTcT 4ft ftfftfcT 4ft t£4T?T *44; fan ftpRI ar^jfttror % fen: *TRTOR 
mje4f nTffr4RP in TOT ftuff TOJT en I 


2.3. ftftftftf ft fam f ftp toto) n* stwpt fam? ft; fen; snrft Rift) fttft ft; tot« -nft non en, art? 
fTTfftTOm ft TOcTT4 % 3T^ftf4R ftfft ftftT TO # I 


3. ffterffftcr Trf&RpfFrnr, nrorra 4ft srfer ftftjRrnftf aft4 irfrT srtfftpTart 4ft ftrftw fti^r sfcTfftftr ftWT3ft 4ft 
ftrtqftiTzff ftr f^n? ft=ft tft i TOfft 5 R?t to W4 fftroferf^rr t > 


(i). ftK’n^nftt cpf ^fft ft) TOft4fTO 4ft 4reTTOR'4^TOOT?1 % ^4ft^T ^ ?<T4ft 3rft W14W1 4ftTO>nn 
^Tuffttfrr^ ^f^T4ftT4 ft sr?T 4^ftr TOT 11 

(II) . TOT4T ftT t5enTTOT % ftT4 ^ 4ft tJePTT ftpftf 3^ VT^ % '4iff 4ft ^n R4Rft, 

44ff^ TOT4! T3?qnR TO ft^ft 3T^4 ft 3lftnp ^ 1 

(III) , 25 4ft 4Fc*. 4ft 1974 ft Wff ^ ^4T4Tem ft? ftfS ^ ^ RffaPTO fts feP? 4Fft t\ 

ftrfttf m ^ro <m i ^ftt^pro ^tott ftftn TOf^f, 4 tR ?ren 4445 in ftR 4ft 

4l|eTn: ftRT ftP7T4T 4TO4T ^T 3T4RT tl 

(iv). efp, Rft ft^4T ft Ff^44 ft ft, ^Ift 4Rvft? TOf ^ f&\ TO WTO ^ 

4^4 | 5040/- TO3ft 4ft Rfft 4^ am ft 3ft? 2000/- ft 2500/- TOTft Hf?T ftTO5 f^HIT ftNf 4«f 

4ft ftnn ^TOfTTn nfnn: srftf^ ^tnr I 

(V). eT4TOT 262.80 TJ47? -Jjfft ft; 4ft fftrft ft; f|e4f4R ft? feR 1765/- TOpft tffcl 4ft 4fcT 4ft 4? 

ft TO fftRT TOTT 3.4 V4>5 TO ^ftri fti( Trft ?J44; ft 1 
(Vi). HT44TOTTO TO4-ftfft4;, 'HH Mi Hltftfa 3ft? 3TTO44fc?4; Ffftemft' TO ftTO TOrft 4ft TOTT4 -ftefTOfft^ 
4Tft) ftnron 4ft 3TT474TOTT t, TOfffft? 3Tlft 4Tft 44f ft TOT4T, ftTORef ftf ?TOT4 ^ 4RJ TOT 
nm/ftt I 4TOP fftrTOTTO 4ft 4mf to ft) fftero fftRT ^m: i 

(Vil). ftpen TOTO4 3Tfft4Rft ^ 44 *Je?T fWff^cT 4^ TO5RT t, TO^ TOT45 4ft TOft TO TOft ft 
^nron, Tpftfip TOftP to ft eftft 4ft arftftm ftrhrsmT TOft t sft? totor % 

TOflftft ft ft?4T TOT/TO I 
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4 qj rt tatftn qflw frftrareqr (sfaqyiqmfft) 

(l). qqartqyry?) rt mrro farmq art? toisto to tot?t 3 fan?^ tot farmy-fanrof qr?rt % qrcrifl 

10% qfal (^ql ^fr q) qft q? ?) yfe qft TT?f q? 100/- TOrt qfal ?TOT qfaprt RFST faPTTTIT 

f^rertf^cT farm &tt i qqro qtqnw % far? Fqfa st?t *jn?nq farm to to qtfqH qqm ffcyim 

177.15 yyqrt qfar qqrq qfaq«( totto art? % qqqTm?qtf m?T fWR farm to ?£ 
qfET fap?Trt q$) TO^TO q^TT Stiffens 11 

(li). farm yrroro arfaroTl) st?t yifarfar % yrqro) ^ emq 3 mm qm m ft; ;- 

?tto otti q?t qqro ^fam)' % far? farErffte qqm fayyrm ^rcra 5/- qfar qqy* 
qfarqnf t art? 100/- TOrt qfaM q? qfar qqr* qfa ^ mqrf^Tr totto (--*£1?™ 50 
z~’ r) q? 2/- yyqrt vfa<!£) $, farmm? 105/- yyqrt afar qqrq qfarmf farerfftci farm qm 
t, art? 

* tf m ? m / qmrnr Tjfarmff qy) qy?, 630/- yyqrt nfar qro* qfarmf, to) tot qyyrt to 
qymq yim? wtot? % qra farm?Tiftq 1 1 

vrsa ?t?to? rt Ti faram ^ mrro farmr to) 135/- yyqrt qfar ?to* qftrqrf q? 5000 qro* ?jfai 
qqt q? t{ 1 11 qf ?qqr fftTrft qqqr tjtottot & farq ?phi ?t?to? art? ?t?to? & 
ypft arm HFCTnrTTOf ?) TjmTT qft TO? ?f) FP $ fa TOTH qcTO far?rm 3PU TO ?t If I 

(ill). qqjcT appfa % tjTs (q) % apjm?, qqqr faryim 10% qfar *pf (yfarfamffar) qfa q? ?) Tjftf qft mf 
q? tfm, TOlfar rnymr rt qyrtTO qfa mf rt qqqi fa>?n) & ancn? rt ?rtrrtEiq qy?rt % faiq ^ 
csqTtfq % qfF (v) % arEfrq ftrq qr[ finrspq to arfarorq t, TOrtfar 10% qfatpf ^ rt qr?n 
ar^ifa to?) qft m^t?? rt qfarof % toto? ^ qft Tjftr qifarn #i 

(lv). ten qq q^r^wT qyftwqy rt qqm ftror st?t aiRWifttET qqte rt 1995-96 rt qra fay? qq 
10,500 ?yqrt qft yjrrt fafaqr n? ^ IITOTT to?) ^q Tftqqqq?ft qrt arn^q *{fa ^ ferq 
100/- ?rqrt qfa qw qfarof q^TO ftRTrt q? anqftr qrt #i ftrftn t fay qqFTqrrt rt ar?qfaqy 
qyrrrr fay?rrt % TO?q cqq?f%q ctrt to ?t nqrqr? zpt qqj tot faro 1 1 

qrq?) rt, 3.4 qro? ^fa ^ farq 1765/- ?yqrt qfa qror qfairof ^ q? rt fWin famffte 
favqj qqr sjt, w »jfa qqy TO arqfa % qnqq topt "ft q$ eft l fteqro qq qro^HT q^1«TO 
to) qani % farq %qn Mrt ^hrt qroq^rq) st?t totto yj?qTqq % farq faylfad q?) q? farm? 
<j>y*i] mfaq i 

(v). »jfar ^y q?fqpT htto? q? 12Yo qfarroq q? qrt qqro qroror ^5 farq q^t q? ?ft q^ fp 1, lfa 
farrfa q? w^i mf) famT to yrroro, TOlfay top ^ q?g # i farmm fanfam arfafteq % artffa 
12% fa py im ^rq?T mTq?nfarTO mRi«ih) % farq ttpj farm tot t art? 9% aqqT?T % farq an^ farorr 
qm #i 

(vl). mm yryror?, ?tto ?t?tot? art? tefPefa rt ^ fay?fi rt ^ ^ ^y qrro? mq q? 12% qfarpf q5) q? 
^rt fay?rm far qffm qy?rt qf) q^far to) q^f arqqTm #1 ??rfarq, qfam qf Ttm fa£ ?rttf)?fa ??f) 
fag tn 4?) arqqiq i 

(vll), qqro farmq q5) qtrfam fa y y im q? 52/- yrort qfa qro? qfaq^ art? ^f)€) q?) 65/- ?yqrt qfar qw 
qfarrH q? ?j?tto t, ^t) T^fafpfr qy) rtrf) ^ TO?rt ^y farq iprrt ^rt ?)%rt, rrtrft q? 100/- ??qrt qfar 
qroro qfar q^f faerffaiT to? tjto 1 1 ?t?tot? $ totto faqm, totto qroTqq q? fapfam qTfarqrrft 
ifart % mrt, farcrffte q^rt to) arro yryroft q^ifarq) st?t arq?r?q farq top) % far? qpfqqfro ^y tot 
rt qqrf qy?TO mfV? I 
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(vlii). qrto tr tot ijffcrtff in arfirot?! rr Fr?tot, tot^rr wti «tt to? Ftot 'to to fttot'to i 
sto fto ijtof to toro FTTto to fto? Frotot ton to mtot to^rto Fto vrftr ftt^ ^ $i 
fr to ft tr ^ ?ratn Tffi F?to to tor *j?r*jp ^ftonft ?jftrento ?? to$ ?rfto Rito 
Fff tot tl 300.30 xfT^f tot rctoFto to to 37.5 ?f* wfa tbt tosto tot? fto writ 
to tor wf Fnto to sratsfH to ?*to ti rIf $3tt #, s?rto *ft FfoRirqf ?ift f i 
(lx). >m to vJfift to fto? ^fto tot ?Rto ?? arrtoftR 4s?to to sratoFT to w?to*rro r (tom to?, 
to? ftf ?? to to^ to toiteR nrot ?m stot^r ^fetof to w ^rto to? sftototi F?to to fto? 

FTO vJOt'l to FRT to TOR 3RTT? to TO? I 

?tft ?rto? sm wrftoRfftor ?fto nror mfto fto vj/mr-i to to?m to tor 4 ?rto?, ftf 
fWto 3 ^fto to ton? From (5040/- ?Ft ?fto ?F7 aftototo) to 84/- w) afto totf^ro rr 
fton to? i 

rfp OTm to trtoR toft 2000/- wrt tori tot.r. Tjrfttofto toto to w to to?m ftto 
*jto, stofto tot 250/- ?tto to 300/- ?ito srfto totz, t, to ft?to frt ftoto to vratoto 
Tjf^ to 284/- w*t fto tot/e. to to?fI *?rfto?, totr ftrt ftorm 5040/- ?Ft totr ?w, ?fto 
Ff fton tort t to Fto fatotor ^jwto to tofr tor to TO?toi 

jr f tot ftoiR ftoro to? fto RfTO OTtn f^roto 4^ rjtof H toft % to? ?t ^jor ?f t. tofa ft 
w«wj il totoWtor to?n t Pn PtBto to *rto % to?r? to to *j^to ^ tot i ^rto to fi 
Tn??ra ^', 4R Fjto to 7m?ro ^ 1999 to? 2000 to to?R Tj^ttoftor tosr ^ torj tttf "^to to 
M ti 

(x). Tjtotofto? ^f TOnnra Bton to=t to rrtp Tjrton hrth wt to 300 to tofcnn to? stortw 'm to 
500 to tofcro TRfTjto tot ?toi*TT? ^ ?¥T t\ tototo ffRT TRTOft?r wet ftonto to to nrofi umf 
3Rtmr?TftoE to ^mrm, fto?rto #TOpm tom^RT ^ fto tot wi to fsi ftrar i 

=mr tprT to ftzpm to? TRarrtftototottot wtoaR to arcftro ftotoftoi ^rcr ??rtoii antoto?^; rr?p 
4tt ?rtttr 4i?to to ftor R'TTtf ttjt to? 4?ito ^ top to to tot to TOto ?rftmf ^m? 

tot rJ £i *rft totottot to totorjnt ttwr to ?rn; ftorrr ^mro t tot ^rotot to mto anftr to ymm 
to totot? ftoftor Toronto an^tot i 

(Xi). T^tottof^T toRRTf 3TTTWT ftto to TO«T to FT TOT4T ftotorT 4R ?£ f, 5?T JWR, TOT^T TjtotT toVRTff 
to ftotorr -nf^firffef to tjtw Tjfto4n fto'^tror 11 

(xll). TOT^nt ?r«tot to Rtor?R, fto Tjftoqt to fto?Tto to TjTEto»jGft ?ttot«R to htot 4 to tot? ftom 

on? i 

4. ^ftoiR totro ito^toFfto ?toftoq?R (anfrwr?) to to??r?R?ft to nto 4? ?Rto5T 45?to to fto? tototto bt?t 
fto 53tot7r to fto? tot??r?Ftoi to antofiR «jfto to ?Rto fto?Tto to ^fto to gfwntoFT tr?gR ftom ti 
3TT^?TOPT? to Ri? tot Rotocr fto^T t fto R?TOT 3TTOTto?R RfoR to^jtoftfto ?R FfTO?T ?Rtfto?TR (fpfttoftoT) to? 
RTTO ?to 5JTO to ?ttot FTO RRTTFT ?Rffto??Rt totoFto to PRTJET ftoF FIT #1 Ftto 3t?to 3TTOTtoFT to 

ftoroftoftom Fto ?nft # :- 

(I). FTO S3 W T 4R to fto? ?? tot tt^ Tjfto to fto? tot?T TJF ^r (1 77/- ?Rto ?fto ??>^ to 5040 
R?to Tlfto ??TTf) 3RXR^?, 3HI«WTO t to? tot??T?R?ft to f%R ?? ?ftofcT ?F4 ?toF I 
(ii). arro friI to ctp; ftrt fto?ito tot ?to 4? g?RT?TO fiivto? 1 ? artofSm t, wffto tottottot BRT 
f tot Ff Tjftoto tot fR Fpft jrfto ?w to?r to ?r?to arftoF # t 
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(ili). ww ft fftryn* aft er 120/- y?rrt ft im ary 60/* y?rrt jrfft y^ yp ft) # grtr 

anftyyryTT j jam?T to nTieatf eft arm iintf ft? yrw a fftwn f arvft ft T9PT errrt ft? fay yrft 
a?ftt aryft *jerym to an a-j^vwi a?y *ft ft1 

(lv). T?TT *Tm 3ftT TraiTT aft eft yet TT ftft OTft Tpa? 'jn re afl aft fftTT TTPfr ft? 

3rffenr5- yen forrrt % *?y ft emfte an firm tot fti 

(v) . arftnp Ten ey "atfyftta ftaey 1 % to a?reT ait? nr era? eref, ftrn ft* io ye?e ft am ft. 

yy arpj Tftf aft an yrarf) I ymny aft rtftfym ft ffttny arym anffty fft? ftrcra 10 tost ft aiffere? 
*jf*nrt top* entf yy eta eef yft? 

(vi) . tjfft?, Ttrtr rtt) its 3T?zftT a?firT ypre ft ipry yj? ft, Tefar yffcftefr ft? erne aft ntar eft any i 

5. aft yT.emTTevyt'T, TTfcPP, ft yTarrypr afttalai armar xrarrrfyfryftayT^ arty ft? tjtf v^nftt ft ft) 

ttrttat % jrycrm ft? ftftr ft 3r«nftey yygn fan ft i etaH aiert a m nft gr ft fo wfaf ftpi apjyta foy ft ;- 

(I). 262 ya?ar aft tttJtt? tfr ^ ffterfftn ^ TPf) tot arty fmjyrry Ten rttwraT y?pr fft?OT 

any. arty 

(ii). 8 y^cTT^, 1993 ft arrrt % ^ aft a?fa eft any, eftffft? tlrttat em ioo/- yryft yfft w yfcrnf 

eft ev ft facrffta Ten fftryrOT yyartyyraft sm 3r-prtfftn Tift *n i 

ftltftfttarta ttynyrtf). arnfyyryyy arty aft yr .yTymreryT ft era fttqfbrqf aft ya?*ye5 ^ 
v ft aft yftnjffe ^tettt ft? ym ft ftaft nft efti 

tftfttt ft otp£tT? nrtanart aft ftOTffcprt ny qrgyry flm rt l ?yrft ftprftrftim arrt enft f :- 

eiyynrryn wt teToiiii tt 

(I). eraTfo, Ten ftmai 100/- nrt Tftt ya5T Tfhnf ftTEjfftr fftm w ot, T^g TT3rtyyrfft ft? 
ai^yrteT ^ 10% nth aft (yftfaHtr) aft ay rt ^ ft? arm yftyyryTyft ^ aft TTftyy rt 
214.35 nrft Tf?r w Tffta^ ^otttt yy yn 1 1 

(ii) . fftyyryTyft an '«e am yr^l nft # fft? ^ yite wr am Ten fftmrt ft? yf?j)£TT yfte an 

arfcrarm amn t, arffftf ^ we ftsara aiT^ ymterr aft aiaffei m? hp; fftmr tot t arty Tfft 
rtyftffcm erffta? fftmar ymtor ft? yrrr Teeimya? 5m ^tttt fft?y m yft TeeT fftmrt rt arffcra; 

?) ?ft yftFftffem Teei fftmm TeeTOTya? 3rty fftcftm: ?rm ftm ?myTT 1 

(iii) . 3rm otot arepar ftmr yryasiy f^m Tftft? ft Ten fftjypr f^mff^?i am) #, ym Ty ftmr T^f fft?OT 

tot en arty Omar ^ af) 'p mrr tt 12% 3rty fftmr TTry) tt 18% aft ay TfermT tt 
ftmy asy faErfftr fVn tot oti ftrm nft arrefTy Ty, ttpt yjppft ft? otIttt Ten fft?yrft 
arty tttttpt jpjya? Tif^ama sm ar^r>fftr fft?y Ty # 1 

(iv) . ?yr aft yrrta mra? aa ttt tt^tt efim nff t, arTfft? yrm yiyary ft aft t? ftfft 

cmr y)Tcf) a?pf ft errfT ft? !%y FmfrftT aft «ft 1 

(v) . cftftyrOTi yRa?TT sm T<nfftf^ ffterffftcr eft t?pt ^ ft? fftay er^r? Tiff # 1 

(vi) . TeeT fftmrt aft tottt a?yft ypm ffta?m TOTy Tiff art^ Ty #, arftfft? ftftyTyTftt aft TTftT ft 

3TPffft-fT ^ ereftt eft 3rtr wr sm Tea?, ??m any^, fftmaft ?ftft aft^ ffta?m a?pf -r^f fft?y 
an yi $1 fttyyiy’ayft ft eft era? Tier (yffye rtr) ft? a?r ft fftarfftm a?yft ft? amrer aft^ ffta?m 
a?rft Tiff fft?OT ^ 1 Trfta? tHt eft ft TeeT fftmrt ft yfaftEpr a?r Tefapr ftrear wry ft ftfft 
ipT arty Tee? fft?rrt aft ftffttey aryn ot l 
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(vii) tttt % artvm ftraft ^ 4ft 43$ m3l>i4>d i Tiff t, 4*3% tfft favnt 44 fautv''! fo*nv3tr ^ 
% 41711V TT4 TV 3U tilled tvftll 4lv1N 3 TT4J V*5Y dlMH TV I 3tf TTF 3f?C 3 t & VTO 3 
t3t Tift 4ft TOTcft t 3t TVTT 43 TF ^ 3TTO TVTT 33ft 443 ftTJ 4SVTT 

TTftrr i 

rffrftvtian^ 3t ft <333 tv 

(I) 3t3t3 t amf TT HIHdf 3 TUTTO VFT t, f3r3 TO TVTTTT % 3TTO4I 3TTO t34t 3 % ftPJ 30 

q vpftan $vf) , 3tr3t, 4 t3t t3t 3t33t a33 ittvt vCter 3r arffcnjtftvr f^r tot f i 3 

■*jf33 t33 % I34>it 44 3ttf%RT f3^r 4 jv 3 % fcPj arffciHifld 4ft t$ «ff, FvrfcTT vft3t3t3rr$ stvt 
vtt t i to vro 3 faro t3t tt$t tttt 3pvt3 % 33ctt 3 Hi3f>i45 Tiff 11 

anffjwjTij uft ftroftnff tv 

(i) 3t33t 3 TFcTT f3v3 % f33v^ * aTTOTV & 3 t3 3 TFct 44ft TT$ Tmf Tit TtFVTTT t aft? VTTO 

VTV4TV 4ft VRt % VTTer VJcVTT 4ft 1 1 

3t Tp. WW 01 TOTT uft fttqftivfi TV 

(i) 4ft T$ f3t333 VTTTTTO T[rf?T 4ft # aftv ^Wld: *3 1993 % 4tVTT f33ftVT 100/- FT3 33 *3 
4ft TV 3 TOT3T t, FVTfcR 3 TTVJxf. Tift t, 43ftp TvfrTT faTT 8 1998 3 VTPJ, <3 3 

vtvrttrT 3 333 d tl 

(il) cVTTT 3 V4*F ^f3 4ST cT^ 3T fa4if3cT ^-TFT t, fa3 TTtTVTTTO 4ft WTTTT % f3v VlfocTTTF, 
wv4>rv % artftr Tiftpro aftv tv3t ftTFT 3t afr33d 3 ptt tot 11 8/- w) 33 OTf3trv 33r$ 
4ft tttt TV viv* 3 43 1992 3 vjrol 1997 vro 3> far f33f3r, 33ft3t ttvt tvjvt 4ft TO vift 
3t, ff33 4TT 3 3n % TThrr 3 ^f3 % 3TT3rT Ten cTT 7 ^ 14/- Wt 33 T^ftT'V 33 t 3 
(5% 33tT3tr vrffcvr) tr ftn w tt i 

7.1. 5T ttt 3 4?t 3vjw V3,T4 (j 16 2001 4ft vjdteptftr 3 anrtf^m 4 ft T^ eft i vt^p 3 

f3TOf3f3RT f33rr ti 3 > 

vjvttwtftr ttft tort (<^141</t) 

(i) FT3 fiTWJVT TTWTT4 f^TTO t StH 3TT4T FT TFTTtTT TVJTO TTftWVR ^ (ftrrt45 6 2001 th Ts 

3 TFTV TV) TTTTt 44 f3(Vd TtTV ^ vt # I 

(II) ft3 ft 4ft Ri^f3d Tift ftror t, Frf3^ fvt 3 f^rnr totvt 44 mR^ht Tift Rptt ttt 1 1 
% 4 w 3tarrv3 ttvt 4?rrq tot : ^?t tv 12% 33tot tv Ritiv f%rr ttt ti 

(III) f33r v33f3 4ft vjvt3 ttv 3ftj t 3 ^ eft i ft 3 ^tanvart tivt tttt tt ^ 3t 3 3 Tf^narr 

ftTOT 11 

(iv) (^) tttJtb *[13 jt3 3t 4ft ^ttt 3 ^tottt *jf3 Tfg f3Ri4i ^tt 3 Tiff 4ft eft aitv f 3 
100/- wt) Tf3 T4^ 4ft VTWft TV TV ftTOT TTT err I 
(V5) ft3 5040/- vt3 33 ^4)F 33t3 tjt tvttt f3n # i 

(T) FT f3*4WT Tiff f f% TVTT ^ ??t 3 4534 ^Tft ^f33f TT4? TVTK43 4it 3 TO3t TTf^T 

arenn Ttff I f 3 Fvrrft ttt- 343 33(333 % f3v 3 tttvt4toi tf vrr3t f I ftrg, tf 
t3 1993 3 20 t 3 % fcTVJ 11 
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(v) , fyt to ft? 3 ttyt5tyt 4ft ry FRft ftPFTYT wnf f*rmr ft, FYrfrnj rfI aftfepr? ry Ripi 4ft Rft 

ft1 Rft mw spjytyvt 4?rft ft nt fr fa? 42/- Y?Rft jrfcr RftfttRY jjftrmf rt^t ftn? 

?5TTft 1 HBIRTH RYJF4? RTfiT4?YR ffTYT RFct 3Tftnj^m 4ft R^ 3Pjijeft % 3PJYTTY WH art? 

RRtR % HRt«H RY ftlRIY fipRT RTTRT RTffclJ I ' 

(Vi) FT YTFRYT Riff ft fit? RRRt 4R YRYT: RYft4JY*T FtRT RTffrrj (Rft iff RF ?JYTft ?TY£ RTH ffTYT fiTR! 
RRT Ft) I 4F YTY4?Tft fttffc Rftt ft1 

(Vii) Rft vJ-Blft ’jfa % f*T45TYT RY RR Yjnf ftflRT ft Tit R*ft 3TRftt FTTRft RYJR 4?Yft % fcTR 50 ffft 4?T 
YTRR ftt toTT RRT ftl 

(Viil) RF RR4? ’tfft, 3lTY 4?ftf Riff, RTH % Rrft 3ttY %RT ft, FYTfoTR RR4? R T Rl Rg ) Riff RYR 
ffftRTTT 45Tft Riff 4?Y YT4?ft I 

(ix) TfWtTff 4?t 3PTRT RTfTTRRT 4RTRT ft, RF RR4? fftRR Riff ft1 ?TO YrftYR ftrftft ’ft 4ftRcT RY RR4? 
YTfRTR4? 4?t 4RTRT Rftt Ft YT4?RT I 

(X) RR4? ftrofTT tflft-eflft 4R YFT ft; RF 4?FRT Rift Riff ft fff? RR4? ffTRfn 4?R Ft YFT ft I 

(xi) ftrftR ft? WT ff, RR4? 4?T RTRYJeR? 5/- YIRft YYJTT RRT ft1 

YJYftffffftR YffFC Tf» ft#T ftlfftWFYT feftfaftF (^YTTpTYft) 

(I) FRft RF ’jfft Rft 1943 ft 25 Rft % ftnj RFt RY eft eft, RYTft? 4TR 25 R?f 4ft 3TRfa ft? fftR 
RftftPRJT 4?YTRT eTT 3ftY (3T4) ffl?Y 20 RRf ft? foP? - i ;ftq? Y R 4?YTRT ft1 
(ii) TTIYR ft 360 R4?F ’tfft tFHJ RYH ft 3ltY eT^ RYH ft? RR Tfffttftt ft anftcH & RTBTRT Tftfftcff ft 
RTRT 4ft R^ eft I RF ’jfft RSTRFU 3ltY *R ft? fetf ft | FRft FR Tjf*TRt 4ft faqftft m 4Rft ft 4^CT RR 
Rfft ftPRT #1 

(ill) RTft45 Rfa Rft ft 3TTETTY RY ft ftYTtRR fttY fffft Rft YtRtf^TTT 10% RTffaj ^ ft? YTTej t^TT ftHYTRT 

^JRT RtBT #1 

(iv) FRRT 3TftT4J wfftsft RTeTT RYltn t, FRlft f^TSft RY ftmffftl t 3ltY RFt 4?ftt RftlYRRf f| FRlft 
RTRft Ylftt RYHt ft YTRfffr^ 11 ^jRRT, FRTft STYT ftTRT RRT YJcTRRRRT ftTRYR ftof I 
(V) Rft YTY4RY ft? fftRTlfftftYT YTRH RiR ft RPJ, fft?R RTlft t Rt Fft Yjftt ?tftt I Rfft ft?ftt^t 4ft RR4? 

’jfftRt ft? fcfY ?ftYR fft)Rl RRT ft, fttll ftrftl'eff ft fft?RT 'RTYTT ft ft) Fft ^tft 3TTRfft Riff ft I 
(Vi) (4?) FRft RI Reft 4ft ^eHT ft?RR RR4? RYltR ft 4ft ; ^?RRT FRftt YpYRT 3T-R aTTRYTTftT4? 
RfcTftlftTRt ^ YReT R 4ft I 

(YR) YTRRTR ftfcTT RR4? fftRR 130/- RRft wftl R4?F RY ’jfftRt ft YFT ft I 
(vii) RFFT fft?YTft 4?t 5,000/- Y?Rft 4?Yft ft FRftt RTRYT YTRRR 100/- FRft TTfcT »ft.R. 44 YRTYfft I 

3ffFT ^fftRT ftftYY 3ffa UftRft T^F ftFY^t (Tf3TT^YM3?T^) 

(i) FR YTFRR ft ft? R^ f^TY Riff Ft YT4?ftt I ?ftg, RF ftfttRR 3TRYR RR^TT? fIrT I ?ft FRRT 3TftT4? 
Rftt 4?FT RfT YTRYcTT ft? RR4? RYTtR Fft RFR R 4?Y Ylft? I 

ftfirRR ftftRY atft? RffRYf yJf ftFY^t (an^fttvflan^) 

(i) FR YTFRR ft ft? Rft YTYrtftTR 4ft 4Tftl ?ft^ 5000/- Y?Rft 4?YRT 3TTOffcr4? ft I 

(ii) ftrftftt RR4? RYRTRR 4ft 3ltY ftftR CRH fteTT ft; fft ftHtftt ft ftlR ft?ft YYS7 RTT YT45RT ft I RR4? 
RRTTRR RFl Rtwft4? RlttR ft I 

(iii) ftt3TTY3Tt ft RF RY R^ 2000 ft ftt ft eft F^ ^ 1 998 ft ft?ft tR 7 ! ft?RT 4TT YT4?RT ft I 4ft 1998 ft 

TTRffteT RY ^ ft4ft ft FYTRff 4ff ??TTR I 
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W? 3ffa* ¥fa?f rjv tsvs ft 

(I) PP4* *3cPT4P 4ft 4eT4ftl ftfPT PPT $1 5+lfol^, ¥?T4ft ^eRT 3PP a1eilPl45 3?*T4T UJIWlftflS 
pfft fftr fft p lf ft ptff 4ft «n ?*45?fti 

(II) ftf ’gtp? ft 4¥f aft wn f ptftt at? *j,^vrt ppf* fifflsftRp ft ar ^m"ii i 

(ill) tfftW ft *j?Tft ?nq; tor 4ft lift) ftwfcnftftf apft wto ft) #i s+tOp?, ppp* 4?) ^jiift 

tor sm ft pf yjfatrraft 4ft yjym 4ft ptp? i to£ 4*t Hd)^?»r ?w: Ftp Rffrp i 

(iv) 4ft fftp? Piff w P4* ?ff; wf wrt pwt t, to?j w 4? to pff, ftrft wfrn tor r 4*? lift* i 

7.2. ft-grr*- ^pqn f ft ft ft) ft at? 5 t?t faftsm fftft4P ffc*? pp fti Rpft> ffro 4*tft ptf ftp) w pt? 

fftH T feffo m t :- 

qjttoeftfftR tffatr ^9 ftfttp ftft re m ftrftfr* (tftrrwrcft) 

(I) ft?r*f at? ftror? ft* fcP? firfftp ?R?rt at? ftror p?4st? 5 m ppp* vJcmipp ft* ftp? ^rqn ftmr p*? 

toto fftmft 4*r qsRTT’Ttf fft4?p to?j?t 4*?ft ft* aMi, ftwftWft ft wr fft*PT t firs fttupr 
214/- pro) tfft* *?4*¥ ?TfftT (P ftp *jtf 177/- Pro) flftl ftftlft 4*t TO4T fftmft ft* 

pp *1 p,prrR 4ft rt ?tft tl 

qftlmtfftH wr ^rm (fWtft) 

fp RtftrmwT 5 m to*p? p*? top) % ft, ntfW ft apRT pm h-hjct ftPPT # 1 ffftftR toft apftw 

4ft aft* to^h 4*?ft ft* arcw, ftfttft ft fftRftrftsnjT inft 4*ft f :- 

(i) w % ftn? rfhr?nr^ft 4Pt arrffew ^nr^w »jft? wt ?nf 1987,1992 at? 1997 ^ rtr ^5 

n^c^lf ^f ^Il H I Wj tfrrftpr % WRT? % ftn? Riff fcTOT W «?T, TOfffc WWlfttl iPffWT 

i1m/amT?fftT, afatftra at? wiq-wiftj^ irolm % ftp? anfftm *Eftmf % ftn? «?ti 
aRPu. 'inr ^jprrf, 1997 wrtr ifirttR ai»i ftiwT w ht, ttf 45 ) artftrn ijftr 

%tn5T W 1998 3wf?i; ^ait, 1993 ^ anfFM ?ift npft?» ^ ^rrmn trf, ?f»i)ny % ftn? 

b1 »t< *fti 

(II) ^ ) ^7 P ? H?f) 45) arrtf^n »jftr?i 1 f ^ ftmti ^ irtrtePT ^ ftp? 10 wrft, 2000 ?p) pfts?r nftrfti 
4ft Trerf % fWt# ^ aryffpr , irftrftt 4ft 4taro tw fH) «ft, w <fw Riff 4 ft pf «ft. 
vqfftF Fir t?rw 4 ft 4fRT aT4W4? *p i Tjw ’Jjfti fts ftp? ?#)ar?3ft ^ itp?t flivTP? nm 4 ft mfftr 
ip?, 4TR ft* ftm 4ft VIBHftl ^ aw? FTPm «f)4M? W&> Tftftftm ftPW ftmfft?T ft>RT w 
«p at? a^pftw % ftp? ttfpttr arp^ jnftrajw 4ft ^tt wt «tt i 

8. tfftrw ?ffte ft^ 4 | tf?f w)f>p ?T R (ap^??P?R?) BTTr W4 t ga ap^ru (fH;?T?fi) 45Tqftnr, 4 ft ^tft tp? 

w 4ft jrfti ftr a^frw ftf, ^t??rtft ft w ft^jp? ftt??p?p?fr 4ft anfftw to 4ft tot w ft a?nfii45 ijft? to 
ftmr «m 4ft «fti wft ptof ft* toptw 4ft ftfkt ft* ftfta ft aifrp^p? ft?t 4nft nf 4T?ft 4ft 4ft*mi t aft? 
TOft ftwft ft Tjf^ ft TOT4* TPJTT? TO aTOPW JTPT4 PftPT I 

TOT4* ft* WTTTOT 4ft 7TFT4 ft ?llfftd WTOT ft* Wft4T TO4ft aft? ^TOt4P 4ft PT7T ft 4«)nft ft* ftp? PT77T 
?T?4*r? FT?T a?TOTTft pf P^fftpft ft* ?TT«?-?rT«-T PTST TTftf TO ftt 4ft? fftPT PPT 1 1 

wft 4 ft *?? PiH?ft 4ft aiftfep »jfft ft* pirft fftsyift 4ft 4? 4ft nfftapT^ ?T?4TO 4T?T TO^c? 4ft PIT ?f) 4? ft* 
TOUT? 4*?ft a«T4T TOPOT 4ft Btft 4Tftf fft*?ff 4*ft*PT^ 3ft? ?^ft 4TW? ft aftnpcrf 4*?ft ^ ftp? 

45P ft 45P 177/- ?*pft pfc* T?4*F 4ft TOfPTP 4? 4ft 3TTOTTft aft? WTft PSTft W P^ft?? fft*PT 1 1 
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9. TFT TOP# qft WlfflllO Vt?PT M qft q^ ?*qq ^ ?M rt ft pqfa ftild Ft?ft t :- 

(i) qF qprro Eftrrroppft qst q<r* q? q* tfTfttf qrcr ftp?rrt rt qqtEPT * 

fa? $1 <n41eTl WT WWliP ffTTT TOrt ftp? q? ftsviifatfvi'f tojttt? tony faro qqr #1 

ftpiift<f*it im wr arrtftm f^mT ?ttofi PTftm^r % wfafafii) qft ?n fad qy? ^fp qfaftr qffeq 
qft q^ «ft i % qtfqpr wt? *qq q? ftrqT? qy?, qrn rt 5040/- qqrt prfrT w qfcrrof rfft 
fWm fSTtrff^TT qr?rt qTT TTOTOT ftpqT t\ 

’jfa rfft ftnYurt qrt qrrfaq qy?rt ett^ 3iqrt ftnnfa$?i rtqT? Ftrt qqy, f?t mfeiqRu i rt ?q ?Wcr rt 
wmi? styt TOft ftp? qrj fJmrf^hrrf % aron? q? qrrq *qT?tf ityt arqqr^ to ?rfr tc(hh q^fb 

EPt TO$t YYJpt qTT f*pfq faqT tl qFf qF q»l<H»ftq t ftp qTPT TOTYT •#jfbqf % qq£ Yjnftft q^TT 

rt tj4 qiHfll rt qq qTftrwq qrF ^qq t ftp qrrq *qT?rt qrt arqrt qm qq^iq ffirqf/artt rtfb qi 
<^rf qsT wrnrmftw ?t qtpq qy?qr roftri, qTfb F?rrt rojFqff q? qtsr qrt tot ftpqr to yi%i 

(ii) qcrmTyqs art? ipw 3pq rortwr st?t h??jh q?F7 qqff rt qqy qF't ftp w qvq *j?q qft 
q?q Ftrt % qrr?q qqqy q?qrqm y«nftm eyt? q? q^T ftr?Trt qq ufar qpq q#f to toft* i ^roftp 
t^W1<TI etyt ?nft 'rartYii ftpqT w t. qTqir? ^ FfPfW qft ^ftrqf <Nf wr ^ qqqtn qrtf 
% qqWq ^ mff Eft «fli tpt^ ante qft q^ eft ftp $ pm qtftq qpq ^Nsft qf^rffepit % fen? 
qy^t i Tq^t qqj ^Wt^t qsr tWp t, qf qHitai ftqq qqT # ftp qqq ^ qpf qqqv fWn qy 
5/- qq4 qf^r ift.7. ftqiqrft qT7f[?qJ q^jq ftyqr on E 1 TT tl 

EfWW tor ^ q?t< ar^qpi qpq q# qpqri ^ ftrrftq wr ^ anppf^fo Ft^T qrfttqi i^fr 
%rftr 4‘, qrpT qra ^ qy aptar qpqr ar^ftm ptm ftp qv ftqft iqftp % ojimr qst «qqpiif 
qqpf % foni appf qpMTqq qpiRq qq qprr qqpjqi i to qmtq qt qqpn ^ % ftp; ftqtq m 
^ ftrpft qqqr qpmrq? % 4 qr qrm ^ Tmfy ^ qif^ra qiff 1 1 to qmtq qst ftpqft 

^ran qft anqqqqsm t 3T«pn q#f. qy ^qi tin ?r appiy % ftnj -1 ftp hf tyt rt ftqrY zti art? 
ftrrftq qifrt, qftr arrqqqEp ?f, qqjq qj^i 

(ill) q^emiYm art? apq qqtmr ?fqqqf rt Wrt 3rt? ?psq ?pwTrt qft qqqs Ejftqf qft qqftm 
qrt qft FjFPTT Yftrtftft qwftm qrt rt qs?rt qft qftftiqT qft ti q«iqipcqT. qir yjfptt qftrq 
qtftq q^f iftrtt, qqfftp ^ Ehrr rt ^ ^?q qqy?pnq qiff Ft ?ppm i tp»ft^t ^ % ?ppf rt rtt qF’ 
RT?ffrtq> qiff t, qqffth Mift % qrq q^q ftf artirtftpp e^q rt art? qFl qft qqqy ■‘jPrqf ftpq 
ftprtt ar^i rtqif^q? qqtq % qsrEpft a^q rt 1 1 ?fWr^t rt qq^w qqqy Tjftqf iq?q ?Frt qic^ qnq 
art? artwtftnjr «tq % qeq rt #1 

(iv) qq^rn q?rqT q?PT art? qqqpmqy % ?ftq F??n«f^T ftrrtq rytti ar^fq 5 m ?nftm #1 qq?n 
ar^«fq rt q?rcT foiYurt rt 10% qftr ?nf qqt^i-flq qft q? rt qrftq? ^ mr qqrtoi 1 1 fyp- 1 ^4tFft 
qft qrrtqi 5^^ 3nqT? RTFT f^?pt 3 ?f?rtepT qprt ^T ftrq^q rtt ftpn qqT 11 ^ftp, ^t??T?q?ft 
rt qqn ap^q q? F?m«r? ftpq f, 5qft?q qF f^n^f f^rqqqpq apjf^rq qiff t ftp qF apjita rt 
yq ?pff rt 3fq#f n?F qftf^m q^t ?ni qif^P ^ Yjfr qqq tot?! qft antri? q? rt 
yfqqrffrqy Ffqrtqq qy?rt % fc?q qqqwr ftrqpq qq arftrqyqq qy??n t, qqqTqtY<P rt f?t q? aiinRi 
qi?rt % apron qqqr arq^q qrt qp; qqrt % wrt rt qrttf ftpror q^f qqjqT 1 1 rtqiCfc ?rtrttcft 
qprt?jT ftpqT qqT t, qrrT apjqq rt qrffo ^ftr ?sfT art? MqqiPfi<P ?t?fteTq qfq % qrt rt 
qrqmT?qy qq qrqr qctq^f q^f ti qiffiqy ystf qfq qqf ^ ^1 ?pt rfft f^?rrt rt TOrt 
% ft?? t; art? apq qfr rortqr qfq rot q?roq tjh ftj?Trt rt ?qq: qf^q?fq q??rt ^ftR^iqft 
qqrrtroqy % ftpfqq qrt Y^lqiiY q?? ftrqT w? qt qF , »ft ftqT to yttott t ?q 
q??q?-ftrrtEft qfrf qrt qq^T 3Pjqq rt ?nf*ra q^f ftmr TOqr mf%q, qqffts qqrftpr q«r qqqTen?qy 
rt fyt ar^*fq q? ?q?f f??tt(tt? qqrt ypto f?t q? anqfrr qft «ft 1 
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http ft iiarw : aroRiR 


n 


ft qTBT 3PjtfET cTFl qft mftqST ft 5 qft ■riki plft ftf M?'clm qq ft tt?l'lwi qxft 
% fftq qcqr ar^tr % qR ft Bft qqcqwj ftw qq qfttq q*qft qq qjroq ftmr ti ftft Bnr $ 

BT *1 3 TJ^ <T? F^TTffR Wt Wl, MCCRNqS fcfaq BF 3 tft$n WTT Blft TOfl t f*P VC F RIfl l 

ftwr qq qrftq qtff qftroi 

qft£ ftt ftrftq totto ar^jita crot qroq qwi« fftftfa quniR ftviilft^ifyqft ft qtqftcR qq uqffta 
fWt, ■hiITM ft fqr qTfaqRq srqr arqroq toj qRq qqppp ffterfqtq ftqjtqft % wn-firM Rff 1 1 
qcNrq frroft ft, ?tf fftftq q^FT ai^ftr t. ftqqrft ir?4m 5 qft ft *pq fWft ft ftqfteR q^qft qq 
ttotor ft. 3ftq tro qtfttER qrqft % faq qqR tor ft qiqroft fftqiifftftTrt ft ffttrffftr qqftq^ffr 
qft arqqRT ft1 ftqft fqferfft ft, fb anenq qq qqR Rm % sraq qft qarRvr' qrqft qq tohto toA 
ft, ftqqft> qFFWTqq* £tct ar^fttr ffcro qqr ft1 

(v) *j%, qsBT 8 cjroft, 1993 ft qqR %ro tott <m, ?qfenj qerq ftqRTffa? qttfttR 8 qjroft, 1998 

qft ftq Ftrol q?R ft 'jftnmft qftftsR qq qqroq fton fti qqrofftqr qq qft tort qsqft ftr fc=rq 
ftlftftft 4 ftqRtrq, 2000 4 faro qnqqq arffcrqqft fr qqg?r to ijfftqft % qrroq qro qq f&rerrq 
ftpro ft1 arrftqftqftanft ft qft 2000 ft qTR frir tof & qfqtf A 1998 % qtrr f^rm4 f^Eiff^r 
wl ^ f^rqmfrT qq bwIbi f*»RT f 1 A qrq ^ Pfnn ftp qqp\ ftqcn qnnqq qr ftrqqf^ rf 
^ q»f 1998 % TO ■‘jftnrt % qTvTTT TOq RTR ^ qqm ftlR «J, qqg TOTTOT qq^ 

q4 qs qnnri -*ft q* qjqtqr qrqr Ft qr^ # 1 qrR A 3iq^ ffrqr arqqrq qq qrvnq qm qtt 
aT^qtftcT qjq} qq aj^u %m t, qqfftp ^qq^ qR ^ q^ 1998 ait? 2000 ^ iftq % qrarq qra 
^ q^J atRq qiff pftm 1 

tot an^qftqftan^ q5t anqfrT q^ftw qrot qftro t, q^f 1998 % foq q^ 2000 A wtr totr 
HT virq qro qq ftrenq qro^ qq qr^ ailftn-q^pf qqffti --rff ^ftn 1 qn n i TO d: qcfftmq qrRT qrftm 
Fftn f^ ^jftr ijto qr^q qF^ 1 1 qftr ftqro qqqqq qiftrqroq ^ ftt^q^nffti aiftr# tottoei 
nW f ?rt qrf%m ?ftqr f^j q4 1998 % anjroftR qrviiq qra q?t tort vrA % ftrq q^f 2000 ^ 
TOTTOET FTWq TOq qft TORT ift B qft TOq I ?qT TT^q qst qsftqqq qR^ ^q ftp ■JjftT *JTO qTPTPTOT: 
%qqr *rqqt f, A q^Fi ftpqrqf ^ 10% mffcp ^ qnqqv # ••ft qnftTcT fVm #i bf 

TOfrqftm fftro ftj qivnq qnr qrt ^ufqT^ui *rM qT^ q^FT ftpqrqf ^ cto; ^ qqqqr qit fi foRi 
TOq I q£ftp, TOf 2000 qq TOyTR TOq 42,000/- qftr qq^F t, Ffrf^q mf 1998 qq qiqnq TO4 
tott qq 20% yz ^qrq q^RT to qrqRT ti tr-j/hk, ?qr ftr^qoj % qqtTOT TORT »JftT qq 
qrroq qm 33,600/- i mA qftr w farm toto 1 1 

(vi) erft ftjqrt qst qqiftR qrq^ toto ^qrqi ^jrsq qqqdr : ^ % mroq Rq qq qif5rq> qftrroq #i 

A 12% qrftrqr qfttroq ^ mq qft # I qy qq^Bpftq t ftp qrqq qfl ftrofti^fi qcTO ftpqrt 
qq ftrErfqiq qrq^ % fcrq ftTErfft^r TOft qrq^ I $qr qRtf ^ qr^ft totottr^ aftq gqf qroq 

qrqqqq! ft ftt qqqsq?n qff 1 1 %qqr qrqqqq ft q^BT faqrft % qro ft Tjftr ^ 1 o% qq ftrtnq 
qRft % fcrq q^T # i ftrqrrmqFTOT qroi rtb ft qcei ftpqift % qro ft -*jf*q *jc=q 6% qq ftrmq 
qrqft qq hwki f^RT # I TOrftP qfttftq qrRI rph ft ^Rq, ft ^fft qq qqRT ftpqRT fftETff^n qrqft 
qftTEft qmft ft ^ft-T % 3.33% aftqr£ qi^ fftqT 1 1 

qpiM-dftf ft qroq fftErfftci qrqft ^5 qroft ft, ftyft qq rrt (qror qq % qmqssr, ftqqr qq 
qroi RTqft qft qrqqqftf aror tottoet qroq vqift f) aftq ftrqqqr qq TOftqron qft qroq q^rft % ftqq 
ftt KFTTOjft anq^roft ft ft qqftqr 3% arTTqp-T qq ftproq qrq fftrofftTOr ftpft qq qftrroq qft 
ar^qftr ftt q^ 1 1 etf qftroq ft 18.5% toto 1 1 qft 1998 % fftq, bf kq qrqqq 18% ftt i 
totop *Jfft % TOroft ft, qjf^j ftrqqq? aftq TOftqroq q^ 3TTqqqqqiT q i ftf> i <p q^f ft, qfft anqarM^ qft 
q^ anjTOrro cr; qft q^ 1 1, FrofeK; 3rfftqroH qfttqqft qfftroq qrftf?R 12% ift qrqroi 11 
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Prcrtfrra *j=ft ^ RtRrt rt, RftrtRftrRT rtftrFifrtRt wtrrt ^(11^#, otr% n3RrJtti *|frt RTRrt 

rt qOrtqfti *pR urt bmir ^ % Rfcrt rtf 3ftm>r font rrt ti *j?R aft? *rt«pi RRffct 

rr fttfK tttt mRthm[%t armR rr RfrtcRR Rrtt rr Rft 3 t4wt wtt Rift fYrt I 

rtRTTffF RFrt tTort?iI foRI ^TT RJ3R t. W RTffrt rt RFf II4TOHH R^frT UMcritJ ^Tlff #1 ??T% 
RTri-RTet, 57RT rM R^ 12% wRf <MI *T FR Riff iff ^TT TOft I ?RT rttfri rt flRT rtrilriR % 

rt brcto fortt ftrvnfr^TT & atRra rt (art 1 ? srt f^ifri rt rtrt fcRnfrtiffi wr ftwra tuRrt % 

fcTR f*R^R atERRR <FRRT R$RT, ftTRrt frtrtRTtftff RTRrt rt 3TffT?fTaR> facfa ?tRl) HFTRRTR WRf 
rtf R"4> ar®rtd Ri!(ii'U(i l HC u iH mti d •-iii'ff fiiVI Mp rt rt Hteiifhci atRifpoq nf?ic1IR Rlt 3 )hHI*1I 

fIrt i trtt f^rftr rtf. *rt hrIutr ^ ijfa % rirttr rtr rr RftraiR Rrt 6% ?pr rttfrtR 

1 1 

(vll) rr^ t F ffrvrtR» i $ apjRTR, yTYrtf^m rfft faRTRT 2016/- frr jrfrt w wfrtRrt pVtii 4rttPf 
RF rt Rerta faffi ctt rjsr t 3ft? rttfifo r^ft ar^rtet rtf f*RTT rrt t. rtrttffem RR 8 i =j5mf, 1998 
rt tj^NTdl RRrar rt oTP^ *W1 I FUldRTl, atRrtlftn rtlflftm Rlf^R? RFFT ftFRTRt t^IrtfRflatpJ ijm 
Rj*nfh<T 2000-2500 frr jtftt r^ff R?f rtq rt 4 r RgTcTT # I 
(viii) rhr RrrtrFTart rt art? Wf rtt *jf*nrt' & R^rfoRT Rian? rtr ^ wf rtf rf£ faRtrt rtf Rtrcnffap 
rtrtfcrff & frt? ^f^R5t n r RR ftmr ^rtf g5t ^ I rf g^RR cnfr f f^ Rf^T RR Rnw ^ ?rtrrt rtf 
anrrfferaF rt^rtepr f^x; ^nrt t ?rt r^ctrnrj arrrt RrrRr? rrrtrrt Rrt rtRRRcn Rrt rtFus tor rt 
Rrgrr Riff <f? rrrti, ftroRft wRRRrt r^rIhri wrfrtR RRrt rt *jrt Rrtf rtrtfimf urt frtRRcT ^ 
rt R^f ?t>ft i jr r& Rrt Fcrtr rr rt rtR? 1 ? utv Riff on w<n art? FRirt amrt f^mfrtrtir 
R5?rt RRR ?R R? frtf^ERT RR rt Rrtf?RFJtfR5 f^mT? ?F?rt ^1 afTRWFRT 1 1 RRFT? ?fTRT RTTrt 

feR rr ftyr rfrt a fyr wrrtr rr # art? rftrrr 1? Rra T^frtrtf Rrtrtl Rrtt RTRcrt rt rt^ ft»R rr t. 

SRfcTR ^5RR cfWW % RTRrt rt R^RcfR R#f ftjRT ^RT WKTT I tRB FRT^ 3TRrt ftvilfrttfir 
ftiR Rn # Rt Rift R»ft RFTRTTR RR?rt RR cmj, ?W I 

10. q fc uiTR IRW R, RR^Rf ^IRRf art? RFBI 3TTEITR RR RF RlftrWRR rtO cJcftmlRd Rffe rtfH 

t Ffrt^cR fcrtrtrtF ^ cfWW STRT RFrt RR iff R^ i^nrt % fclR 8 ^RT^, 1998 rt tjrtwTTtft RRTR rt 2016/- FRR 
Rfrt R^F RTft R> RFRT f^RTRT aPJHlftTrl R5RRT 1 1 RF RR Rlf^R? R3F R?l RTR^ RFRT ar^rtR rt RRrt 

Rft ?T?f rr rp; irtrtt I 

RR. RRRR, 3?»TO 

[feriR ITVIV/I43/2002/3TRT. ] 


TARIFF AUTHORITY FOR MAJOR PORTS 
NOTIFICATION 

New Delhi, the 5th September, 2002 


No. TAMP/34/2001 -TPT, In exercise of the powers conferred by Section 49 of the Major Port Trusts Act, 1963 (38 
of 1963), the Tariff Authority for Major Ports hereby disposes of the proposal of the Tuticorin Port Trust for revision of 
ledse rent for the land leased out to M/s Tuticorin Salt and Marine Chemicals Limited for production of salt as in the Order 
appended hereto 
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The Tuticorln Port Trust 


Applicant 


(Passed on this 27 m day of August 2002) 


This case relates to a proposal received from the Tuticorln Port Trust (TPT) for revision of 
lease rate for the land leased out to M/s. Tuticorln Salt & Marine Chemicals Limited (TSMC) for production of 
salt. 


2.1. The TPT has made the following points In its proposal: 

(i) . At the time of merger of the Tutlcorin Minor Port with the Tuticorin Major Port on 1 April 

1979, a portion of land to an extent of 262.80 acres was transferred to the Tuticorin Major 
Port by the erstwhile Minor Port. 

(ii) . This land was initially leased out during the year 1943 by the erstwhile Minor Port to Sh. 

M.R. Mannar Iyer for a period of 25 years to manufacture refined salt. In between the lease 
term, in the year 1946, the lease was transferred in the name of the TSMC and on expiry of 

the lease in the year 1968, the land was again leased out to the TSMC for a further period of 

25 years. 

Subsequently, the same land was allotted to the TSMC afresh, for a further period of 20 
years w.e.f. 8 July 1993 @ Rs.100/- per acre per annum (subject to certain terms and 
conditions), with the approval of the (then) Ministry of Surface Transport (MOST). 

(iii) . One of the conditions of the lease agreements entitles the TPT to revise the base lease rent 

every five years; and hence, the rate of Rs.100/- per acre per annum became due for 
revision on 8 July 1998. 

(iv) . In accordance with the policy guidelines for Land & water front management Issued by the 

Government, the TPT constituted a Committee under the Chairmanship of the Chairman 
(TPT) with representatives from the (then) MOST, State Revenue Department and Officers 
of the TPT, for fixing the revised lease rate to be effective from 8 July 1998 onwards. The 
Committee decided to obtain a guideline value of salt lands In and around Tuticorln before 
fixing the revised lease rate of the port land allotted to the TSMC. The task was assigned to 
the District Revenue Officer, one of the committee members, who furnished the present 
market rate (as on 7 December 2000) of the land in question as Rs.42,000/- per acre 
(maximum). 

(v) . The principle to fix lease rent for any land is that the lease rent must be arrived at by 

• calculating annual return @12% on the market value of land and @18% on the 

development cost. Since, in this case the TPT had not made any investment for 
development of the land, only 12% annual return on the market value of the land Is 
applicable. Accordingly, annual lease rent for the salt lands allotted to the TSMC works out 
to Rs.5040/- per acre per annum (i.e., 12% of Rs.42,000/-) with effect from 8 July 1998. 

(vi) . The Audit had earlier objected to the lease rate of Rs.100/- per acre per annum fixed during 

1993, being very low; and, the same was also included in the C & AG Report. The rate was 
compared with an open tender rate of Rs. 10,500/- obtained by the Salt Department at 
Tuticorin during the year 1995-96. The port has at that time, informed the auditors that at 
the time of next revision, the lease rate obtained by the Salt Department would also be 
taken into consideration while fixing the lease rate for the land in question. 

It was also mentioned in the C & AG Report that the TPT had leased 3.4 acres of land for 
manufacture of salt at a lease rate of Rs.6000/- per annum (Rs.1765/- per acre per annum) 
based on a competitive bidding (This land is adjacent to the Tuticorin Municipal limits). 
There was no response for this land when re-tender was invited, as the party who quoted 
Rs.6000/- had left the land after one year. 
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(vii). If compared with the lease rates tor lands allotted for salt production by the KPT, Salt 
Department, (Government of India), Tuticorln Ports’ scheduled lease rates for allotment of 
land for different purposes and the lease rates calculated from the market value of land 
allotted to TSMC for Salt production, the rate of Rs. 5,040 per acre per annum seems 
reasonable. It Is not feasible to compare this rate with the TPT’s scheduled lease rates 
since these scheduled lease rates are applicable for the developed lands classified 
according to the purpose for which they are allotted; whereas, the land allotted to the TSMC 
was originally low and swampy, developed by the TSMC only for the purpose of production 
of salt, a low value commodity. 

2.2. Although the minutes of the Committee meeting held on 16 February 2000 at the TPT 
indicate that the committee was to meet again for approval of the rate, no such meeting appears to have 
taken place. Upon enquiry, the port stated that, on receipt of the market value from the committee member, 
the revised lease rent was worked out adopting the opportunity cost with the concurrence of the Finance 
wing of the port; and, the cost so worked out was sent to the TAMP for approval, without convening the 
committee meeting again. 

2.3. The TPT has Indicated that this proposal was not placed before its Board of Trustees for 
consideration; and, this Authority has been approached directly for approval of the proposal. 

*. In accordance with the procedure prescribed, a copy of the proposal was forwarded to the 

'SMC and various concerned representative bodies of port users for comments. The comments received 
rom them are summarised below: 

Tutlcorln Chamber of Commerce and Industry (TCCI) 

(i) . The renewal of the land to the TSMC has been largely looked Into from the political point of 

view rather than the economics of it from the lesser-lessee point of view. 

(ii) . Utilisation of land for manufacture of salt cannot be compared with any other purpose as the 

social cost of salt production is more important than any other purpose. 

(ili). The land In question was already decided for renewal (25 years back by) the Madras High 
Court Division Bench In 1S74. The renewal should be automatic; and, the rental element 
can be Increased without hurting the port Interest as well as the interest of the salt producer. 

(iv) . Since, large number of Harijans are employed in the TSMC, the Interest of the weaker 

section has to be looked into. A sum of Rs.5040/- Is very high and the rent per acre at 
Rs.2000/- to Rs.2500/- shall be ideal without either side loosing In the long run. 

(v) . A small area comprising of 3.4 acres of land leased out at Rs.1765/- per annum per acre Is 

not a correct Index to evaluate the large tract of land admeasuring about 262.80 acres. 

(vi) . Long term perspective planning Is required rather than emotional, political, sociological and 

the short term return considerations since in the years to come, salt will become a scarce 
commodity similar to drinking water. The views of the Salt Department may also be taken 
Into consideration. 

(vii) . The District Revenue Officer can fix the price of the land but not the leasing of the salt land, 

as he does not have the required expertise to decide things; and, shall look It from the 
revenue point of view. 

M/». Tutlcorln Salt and Marine C hemicals Limited (TSMC) 

(I). The lease rent of Rs.100/- per acre per annum subject to an escalation @ 10% per annum 
(compoundable) was fixed by the MOST after detailed deliberations and consultation with 
the Salt Department and the Kandla Port Trust (KPT). The present lease rent of Rs.177.15 
per acre per annum paid by us is much higher than the lease rent paid by the lessees of the 
Salt Department and the KPT for salt manufacture. 
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(II). Tha DRO had brought to tha notice of committee members that- 

• the lease rate fixed for salt lands of State Government Is only 5/- per acre per annum 
and royalty at Rs.2/- per metdc tonne of salt produced per acre (minimum 50 tonnes) is 
fixed at Rs.100/- per annum totalling to Rs.105/- per acre per annum; and, 

• a proposal to reduce the tax payable to Panchayat / Panchayat Unions, fixed at 
Rs.630/- per acre per annum, is under consideration of the State Government. 

The State Government has leased 5000 acres of land to Tamllnadu Salt Corporation at 
R8.135/- per acre per annum. It Is dear that the highest lease rent Is being paid by us if 
compared to all other lessees of the State Government and the Central Government for salt 
manufacture. 

(ill). According to clause (c) of the Lease Agreement, lease rent shall bo subject to an escalation 
@ 10% per annum (compoundable) which actually overrides the option given to the TPT 
under clause (0 of the Agreement to revise the base of lease rent every five years as the 
escalation of 10% per annum covers the escalation of the market value for the land annually 
from the date of entering of the Lease Agreement. 

(Iv). The C & AG has objected to the lease rate of Rs.100/- per acre per annum for the land 
allotted to the TSMC, comparing It with an open tender rate of Rs.10,500/- obtained in 1995- 
96 In a stray case by the Salt Department. It is understood that the lessee has closed down 
the business being uneconomical due to the exorbitant lease rent. 

In another case where the rent was fixed @ Rs.1765 per acre per annum for 3.4 acres of 
land, the subject land was abandoned after a period of one year. The C & AG should 
consider only the rates fixed for salt manufacture by the major ports like the KPT for 
comparison. 

(v). A rate of return of 12% on the current market value of the land cannot be applied on this 
particular land leased out for manufacture of salt, which is a low value commodity. The rent 
at 12% is applied only for commercial undertakings and 9% for residence under the Rent 
Control Act. 

(vl). Neither the Government of India nor the State Government nor the KPT has adopted the 
method of fixing rent at 12% per annum on the market value of the land. It Is, therefore, 
only Just and fair that the TPT shall also follow the same principle. 

(vll). The prevailing lease rate of Rs.52/- per acre per annum of the Salt Department and Rs.65/- 
per acre per annum of the KPT are pointers that must desist the TPT In asking for an 
increase as it had already fixed a sum of Rs.100/- per acre per annum. The Salt 
Department of the Central Government, being the controlling authority on salt production, 
the rates fixed by the Salt Department shall act as a guide to be followed by the other 
Government Agencies. 

(vlll). A major portion of the lands leased was originally marshy, swampy, and the rest was ‘sand 
dunes’. A huge sum has been Invested for reclaiming the water logged marshy swampy 
area to make It fit for laying the salt works. The port has not spent anything on these lands 
like basic infrastructure facilities for starting the salt industry. A portion of land admeasuring 
37.5 acres out of the original leasehold of 300.30 acres has already been relinquished for 
the purpose of laying railway track and road right across the salt works, which has also 
caused difficulties. 

(lx). The basic purpose of allotment of lease of land for manufacture of salt cannot be over 
looked; and, the capacity of the salt industry to afford and withstand the escalations 
proposed must be examined while making any revisions in the lease rate. 

Taking Into account the average annual yield of salt per acre as assessed by the State 
Government, the present proposal to increase the leas$ rent (to Rs.5040/- per acre per 
annum), works out to Rs.84/- PMT. 
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The present cost of production of salt at Rs.200/- PMT will Increase to Rs.284/- PMT with 
the proposed increase In the lease rent as against the average selling price of salt in 
Tuticorln areas which is around Rs.250/- to Rs.300/- PMT. Therefore, heavy financial losses 
leading to closure of the business will be there, If the lease rent Is Increased to Rs.5040/- 
per acre per annum. 

It may also be taken Into consideration that the salt industry Is undergoing recession for the 
past couple of years; which is reflected by the fact that there has not been any Increase In 
prices of salt during the past two years. In fact there has been no wage Increase In the 
Tuticorin area during the years 1999 and 2000 because of the poor realisation. 

(x) . The salt industry, being a traditional Industry In Tuticorln, Is directly giving employment to 

more than 300 direct and more than 500 indirect labours. The proposed increase of lease 
rent by the TPT will make the salt works unviable, the consequences of which would be 
unimaginable like labourers being thrown out of work. 

Huge sums of monies have been borrowed as loan from a Nationalised Bank for 
development of the salt works and upgradation of salt to produce high quality Iodised salt 
prescribed under the NIDDCP programme. If the current proposal of the TPT Is 
implemented, the company will face serious financial problems in repayment of loans etc. 

(xi) . Salt has been exported by us since the inception of the Tuticorin Harbour; thus, salt industry 

plays an important part In the export activity of the Harbour. 

(xli). In view of the above facts, the proposal for an upward revision of the lease rent of salt lands 
may be dropped. 


4. The Indian Salt Manufactures’ Association (ISMA) has submitted a representation against 

the Increase in the lease rent for the land allotted to the TSMC for salt manufacture by the TPT, supporting 
the arguments of the TSMC. The ISMA has also mentioned that Its representation is filed on behalf of Salt 
Manufacturers & Merchants Association, (Tuticorin) and all the Salt Manufacturers’ Association/ 
Federations’ of India & Gujarat. It has made the following points in its representation: 


(i) . An Increase of thirty fold for the land leased out for salt manufacture (from Rs.177/- per acre 

to Rs.5040 per acre) is unjustified, unwarranted and will adversely affect the TSMC Interest. 

(ii) . A comparative analysis of the rates of the lease rent applicable In the other states Is 

required because the total levy per acre for the lands leased out by the TPT is one of the 
highest in the Country. 

(III). The Government of Gujrat has reduced the rate of ground rent from Rs.120/- per acre to 
Rs.60/- per acre and the ISMA Is following up with the Gujrat State to reduce It further to 
enable the Gujrat Salt Manufacturers to compete with other states. 

(iv) . The Salt manufacturers holding Port trust and State Government lands on lease are 

penalised in terms of higher lease rent for no fault of theirs. 

(v) . The higher rate of the lease does not apply to the salt works in the ‘co-operative sector’, and 

those salt works, whose area is less than 10 acres. The Government must seriously 
reconsider as to why the burden falls only on those holding lands more than 10 acres. 

(vi) . Since the industry is passing through an extremely difficult period of recession, the proposal 

of the TPT may be ignored. 


5. Shri. N. Karunakaran, Proprietor, M/s. Rajaram Agencies, Former President, AICCI and 

former Trustee of the TPT, has also submitted a representation relating to the proposal of the TPT. In his 
representation, he has made the following requests: 

(I) The 262 acres of the port land In question should be treated aee developed land and, lease 
rent collected accordingly; and 
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(ii) the issue must be examined from 8 July 1693 onwards as the lease rent fixed by the TPT Q 
Rs.100/- per acre per annum was not approved by the MOST. 

6.1. A copy each of the comments received from the TCCI, TSMC, ISMA and Shrl. N. 
Kamnakaran was sent to the TPT as feedback Information. 

6.2. The TPT has responded on the comments of the above users. It has made the following 
points: 


On the comments of the TSMC 

(i) . Even though the lease rent was fixed at Rs.100/- per acre per annum, subject to an 

escalation @ 10% per annum (compoundable) with the approval of the MOST, the TSMC is 
paying Rs.214.35 per acre per annum as on date with escalation. 

(ii) . The contention of the TSMC that the escalation clause overrides the revision clause of base 

lease rent by the port is not correct because the escalation clause is applicable only upto 
the period of the next revision and if the revised rent per annum is more than the lease rent 
being paid by the lessee at the time of revision, the revised lease rent has to be paid by the 
lessee and vice, versa. 

(III). The manner In which the other states or central government fixes the lease rent was not 
considered and the rent was fixed taking into account return @ 12% on the basic cost of the 
land and @ 18% on the development charges. On this basis only, the existing lease rent of 
the port lands has been worked out and approved by the TAMP also. 

(iv) .' Treating this land always as a salt pan is not appropriate as the land was handed over to the 

TPT by the State government for utilisation In port-related activity. It must be appreciated 
that the port Is neither an agency to encourage salt cultivation nor an organisation in the 
business of salt cultivation. 

(v) . The rates fixed by the Government of Tamilnadu, as Indicated, are not relevant to the port 

land. 

(vl). While calculating the lease rent, no development charges have been accounted for as the 
land initially allotted to the TSMC was marshy and without any development like roads, 
water supply, electricity being carried out by the Port. The TSMC has not done any 
development except developing it as a Salt Pan. The purpose of revision of the base lease 
rent every five years was only to monitor the lease rent with the appreciation of the land 
value in the market. 

(vii). The average selling price of salt has no relevance as fixation of lease rent is based on the 
market value of the land under consideration and not on the cost of the salt In the market. 
The port would have allotted this land to some other port-related activity, if the land is not 
used as a salt pan. 

On the comments of the TCCI 

(i). The TCCI has dealt with the cases wherein the salt pans have been acquired by M/s. SPIC, 
TAC, HWP, Thermal Plant, TPT, etc, for purposes other than salt production. The lands 
were acquired with due justifications for development of Industries; therefore, the argument 
advanced by the TCCI in general bears no relevance with the revision of lease rent. 

On the comments of the ISMA 

(i). The TPT has reiterated the points made by it earlier with reference to the basis of fixation of 
lease rent; and, comparison of the rates with the State Government. 


2786 GI/2002—3 
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Qn_th<j> comments of Sh. N, Karunakaran 

(i). The comments made are general in nature and mainly deals with the rate of Rs. 100/- per 
annum fixed during 1993, and are not relevant since the present subject is regarding 
revision of lease rates w.e.f. 8 July 1998. 

(il). The small area of land admeasuring about 3 acres of land Is a developed piece of land 
which is allotted to the Department of Commerce & Industry under the Government of 
Tamllnadu for establishing a Laboratory. A lease rate of Rs. 8/- per sq. meter per annum, 
initially fixed In 1992 till July 1997 was being charged by the TPT, which was subsequently 
increased to Rs, 14/- per sq. meter per annum (with 5% compoundable escalation) as 
applicable for allotment of land for service purpose. 

7.1. A joint hearing In this case was held on 16 July 2001 In Tutlcorin. At the Joint hearing the 

following submissions were made: 

Tutlcorin Port Trust (TPT) 

(i) . We have given a detailed proposal; today we are giving a written reply to The TAMP’s 

queries (raised vide Its letter dated 6 July 2001). 

(ii) . We have not developed these lands, so, no development cost has been reckoned with. 

Only a 12% return on the value reported by the DRO has been considered. 

(iii) . The special committee did not meet a second time. We have calculated with reference to 

the value reported by the DRO. 

(iv) . (a). The Land in question is a valuable land comprising of large area but, no tender was 

issued and It was given at a cheap rate of Rs. 100 per acre. 

(b) . We have proposed Rs. 5040/- per acre per annum. 

(c) . We are not sure whether such lands, so close to the port, should be given to salt 

manufacture at all. We may need it for port-related activities. Nevertheless, It Is 
there for 20 years from 1993. 

(v) . There has been some development work done by us on the lands surrounding this area; 

therefore, higher rate is charged there. If we go by that, these lands should be charged Rs. 
42/- per square meter per annum. The location and purpose of use has to be taken Into 
account as per the schedule notified earlier by the TAMP. 

(vi) . We do not agree that leases (even if given by the old minor port) are to be automatically 

renewed; that is not the Government Policy. 

(vii) . If they have spent money on development of land, they have also had 50 years time to 

recover their costs. 

(viii). This salt land, unlike elsewhere, Is situated right inside the port area; therefore, salt 
manufacture cannot be a high priority activity there. 

(ix) . TPT has to Increase its traffic; it is not a salt corporation. Its objective cannot be to increase 

salt production at any cost. 

(x) . Salt exports has been steadily going up; it is not correct to say that they are declining. 

(xi) . As a special concession, wharfage for salt is kept at Rs. 5/-. 

Tutlcorin Salt & Marine Chemicals Ltd (T5MC) 

(i). We have jtej this land on lease from 1943 for 25 years; renewed for a further period of 25 

years; anai^ow) for another 20 years. 
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(ii). The land to an extent of 360 acres initially received from the minor port; and, after merger of 
the minor port with the new TPT, from the TPT, was a marshy land and sand dunes. We 
have spent a lot of money to develop these lands. 

(iil). Lease rent with 10% annual escalation compounded annually with revision of base rate 
every five years is a double burden. 

(Iv). Ours Is a labour Intensive industry; our sale price is fixed; and, there is a severe 
competition. Our costs are the highest In all ports. Please see the comparative statement 
given by us. 

(v). If the guidelines of the government are uniformly applied, we will be happy. If what is done 
for salt lands in the KPT Is done at the TPT we will have no objection. 

(vl). (a). Compare our case with only salt industry; please do not compare us with other 

commercial activities. 

(b). The Ramnad Dist. Salt Corporation is giving lands at Rs. 130/- per acre. 

(vll). This Increase In lease rent to Rs. 5000/- will push up our cost by about Rs. 100/- PMT. 


All India Chamber of Cammere* & Industry (AICCD 

(I). We agree that rates cannot be static. But such revision must be reasonable. It cannot be so 
much that the salt Industry cannot bear. 

Indian Chamber of Commerce & Industry (ICO) 

(I) . We agree that rates have to be revised; but, a revision to Rs. 5000/- is exorbitant. 

(II) . The KPT gives special consideration to salt manufacture; how can It be different at the TPT. 

Salt manufacture is a traditional Industry here. 

(III) . The DRO has given the rate In 2000 how can It be applied from 1998; recalculate with 

reference to the rate prevailing in 1998. 


Tutlcorin Chamber of Commerce & Industry (TCCI) 


(I) . The salt manufacture requires swampy area. It cannot, therefore be compared with other 

industrial or commercial activities. 

(II) . There will be severe competition as with Improvement of railways, Gujarat Salt will come 

right Into Tutlcorin. 

(III) . The TPT has taken over all the liabilities of the old minor port. The facilities given by the old 

port to salt manufacture have, therefore to be protected. Lease has to be automatically 
renewed. 

(Iv). The Rates cannot be static; they have to Increase but, not at a rate which the industry 
cannot hear. 


7.2. At the Joint hearing written submissions were made by the TPT and the TSMC. The points 

made by them are summarised below; , 


Tutlcorin Salt & Marine Chemlcsls Ltd. (TSMC) 

(I). In addition to submitting a comparative statement df the lease rent collected by various 
States and Central Government for salt manufacture for reference and consideration, it has 
clarified that presently an amount of Rs. 214/- per acre (and not Rs. 177/- per acre, as 
stated earlier) Is being paid to the TPT as lease rent. 




20 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part III —Sec. 4] 


Tutlcorln Port Trutt (TPT) 

In response to the queries raised by this Authority, the TPT has submitted its reply. In addition to 
submitting a copy of the relevant lease agreement, the following points have been made by It: 

(I) . The land allotted In reference to the TSMC for salt production was not taken up for 

classification at the time of general revision of tariffs of the port in 1987“, 1992 and 1997, 
since the categorisation proposed was only for lands allotted for service/residential, 
Industrial and commercial purpose. Besides, while the general revision was effected in July 
1997, the land allotted to the TSMC became due for revision only In 1998 i.e. five year after 
the date of allotment In July 1993. 

(II) . As per the record note of discussion of the committee constituted for revision of lease rent 

for the lands allotted to the TSMC on 16 February 2000, the committee was to meet again; 
however, it did not happen as it was not found necessary. On receipt of the market value 
from the DRO for that land, the revised rent was worked out adopting the opportunity cost in 
concurrence with the Finance Wing of the Port, and sent to the TAMP for approval. 

8. In pursuance of a copy of the letter sent by the Indian Salt Manufacturers Association 

(ISMA) to the Office of Deputy Salt Commissioner (DSC), Chennai, the DSC has sent a letter expressing his 
concern over the exorbitant Increase In the lease rate for the salt land allotted to the TSMC. He has 
reiterated the points made by the ISMA with respect to the cost of production of the salt; and, the 
repercussions, the Increase in the lease rate will have on the salt market. 

Various components of cost Involved In the cost of manufacture of salt; and, the methods 
adopted by the GOI to boost up the production In quantitative as well as qualitative terms are also 
emphasised. 


He has requested to re-fix the rate of lease rent for the land allotted to the TSMC at par with 
the rate charged by the Government of Tamilnadu or at least to retain and continue the existing rate of 
Rs.177/- per acre per annum to avoid any hardship to the lessee and to enable them to compete in the open 
market. 


g. With reference to the totality Information collected during the processing of this case, the 

following position emerges: 

(I). This is a case for revision of lease rent relating to a plot of land of the TPT leased out to the 
TSMC. The TPT proposal has been formulated strictly according to the guidelines issued 
by the Government. As required by the guidelines a comprehensive committee Including a 
representative of the District Revenue Authority was constituted. Taking Into account the 
present market value of the land, the Port has proposed to fix a lease rent of Rs.5040/- per 
acre per annum. 

Till formulation of Its own guidelines governing land lease rents, this Authority has decided 
to continue with the present method being followed by the Port Trusts based on the 
guidelines Issued by the Government in this regard. It Is relevant here to mention that In 
many earlier cases relating to lease of Port Trust lands, this Authority has held that the Port 
Trusts should commercially exploit the lands/estate available with them to the fullest extent 
so that it can reduce the burden on tariffs. 

■ (II). One of the main arguments putforth by the Lessee and some other user organisations is 
that salt being a low value commodity, a salt manufacturer cannot afford to bear the burden 
of lease rental at the proposed level. As has been correctly pointed out by the TPT, the 
Government has not given the lands to the TPT for the purpose of utilising them as salt 
pans. They are expected to be used for port-related activities. As far as the TPT is 
concerned, It has pointed out that a concessional wharfage of Rs.5/- PMT is being levied on 
salt export passing through the Port. 

The TPT does not get any grant from the Government. It has to be financially self-relent. 
That being so, It will be unreasonable to expect a Port Trust to forego Its reasonable 
revenue to make somebody else's business viable. It Is not within the charter of a Port to 
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promote salt Industry particularly with reference to an Individual salt manufacturer. The 
Issue of whether the salt industry requires any protection Is for the concerned Government 
to consider and provide financial reliefs, if necessary. 

(III). The Lessee and some other users organisations have attempted to compare the prevailing 
rates for salt lands of the KPT and State Governments with the rate proposed by the TPT. 
Prima facie, such a comparison does not appear appropriate since land value across the 
country cannot be uniform. The reference to the KPT land Is also not relevant since the 
KPT has a vast estate and the salt lands thereat lie in a marshy area without any other 
possible alternate use. The salt lands in reference at the TPT are In the middle of a buzzing 
Port and industrial township. 

(iv). The lease In reference is governed by a specific lease Agreement signed between the Port 
and the Lessee. The lease Agreement provides for an annual escalation in the lease 
rentals @ 10% per annum compoundable. It further allows an option to the TPT to revise 
the base leasa rent every 5 years. Since the TSMC has signed the lease Agreement, it Is 
not unreasonable to conclude that it was well aware of these conditions stipulated in the 
Agreement. Except objecting that the annual escalation clause overrides the option 
available to the Port Trust to effect a quinquennial revision of the base rate, the Lessee has 
not ral3ed any dispute about the enforceability of the lease Agreement. As has been 
pointed out by the TPT, the contention of the Lessee about the annual escalation clause 
and the quinquennial revision clause in the lease Agreement does not hold water. The 
annual escalation clause is for escalating the lease rent during the quinquennium; the other 
clause is for effecting change in the base rent itself after every five years. If the 
interpretation of the Lessee is admitted, it can also be argued that such a contradictory 
clauses should not have been included in the lease agreement and as the affected party the 
Lessee should have objected to it at the time of signing the Agreement Itself. 

The TPT has chosen to exercise the option available to It In terms of the lease Agreement to 
revise the base rent after expiry of 5 years from the effective date of the lease Agreement. 
Having signed the Agreement with such a clause, it is not tenable for the Lessee to expect 
that the Lessor will not exercise the option. 

Any specific lease Agreement will prevail over the general guldellnes/revision of rates 
decided subsequently so long as they are not contradictory to the overall tariff setting 
principles adopted by this Authority. In the instance case, there is a specific lease 
Agreement which provides for revision of base rent every 5 years; and, for such a revision 
the Port Trust has adopted the methodology prescribed In the Government guidelines. That 
being so, there Is no case for ‘dropping’ the proposal of the Port Trust on this count, as 
requested by the Lessee. 

(v). Since the lease was granted on 8 July 1993, the first quinquennial revision falls due on 8 
July 1998; the Port has proposed for such a retrospective revision. For arriving at the 
proposed rate, the TPT has considered the market value of salt lands furnished by the 
District Revenue Officer in December 2000. The ICCI has pointed out the anomaly of fixing 
lease rentals for the year 1998 with reference to a market value obtained in the year 2000. 
The TPT has subsequently Informed that it had made all possible attempts to obtain the 
market value for the salt lands for the year 1998 from the District Revenue Authorities; but, 
even after a lapse of nearly one year, such an information has not been forthcoming. The 
Port has requested to approve the market value adopted by it since, In its opinion, there 
may not be any significant difference in market value between the years 1998 and 2000. 

While the objection of the ICCI deserves to be admitted, the argument of the Port to 
consider the same market value obtained In the year 2000 for the year 1998 does not 
appear logical. It will ordinarily be reasonable to assume that land value always 
appreciates. If reliable figures from the District Revenue Authority are not available, it Is 
reasonable to discount the market value available for the year 2000 to arrive at an estimated 
market value for the year 1998. Recognising the fact that land value ordinarily only 
appreciates, the TPT has also included the annual escalation factor of 10% In the lease 
rentals. It will be logical to borrow the same escalation factor applied in the lease rentals to 
de-escalate the market value. Since the market value reported for the year 2000 is 
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Rs.42,000/- per acre, the market value for the year 1998 can be deduced by allowing a 
discount of 20% over that. Accordingly, the market value of salt land for the purpose of this 
analysis is taken as Rs.33,600/- per acre. 

(vl). Another Important factor influencing lease rent Is the annual return on the market value of 
land. The TPT has sought an annual return of 12%. It is noteworthy that the Government 
guidelines do not prescribe any formula for fixation of lease rent. There Is no uniformity in 
this respect across the Major Ports and even some of the State Governments. The 
Government of Kerala is reported to consider 10% of the land value as the lease rent. The 
Vlsakhapatnam Port Trust has proposed to consider 6% of the land value as lease rent 
while the Cochin Port Trust in a case relating to fixing of lease rent of land at Puthuvypu 
adopted a figure of 3.33% of the land value. 

In the case of fixing port tariffs at the Major Ports, a return on capital employed is allowed 
considering interest on capital (equivalent to the lending rate at which the Government loans 
are available to the Port Trusts) and 3% contribution to each of the two mandatory reserves 
for development and renewal to be maintained. It currently adds up 18.5%. For the year 
1998, it was around 18% only. In the case of salt land, since the requirement of 
development and renewal are not relevant, if the same analogy of ROCE is applied, the 
maximum permissible return at best can be 12%. In the case of capital employed, the 
assets are taken at historical cost; whereas In the case of land in reference the asset value 
has been updated with reference to market value. Expecting the same rate of return on the 
asset base considered at historical value and current cost cannot, possibly, be viewed as 
reasonable. 

As has already been pointed out, there is no uniform method available In this regard. At the 
same time, the rate of return of 12% sought by the TPT cannot be allowed without 
moderation. In the absence of any guideline In this regard available on record (and, 
developing such a guideline at this stage will involve a detailed Study which will 
unnecessarily delay the case under adjudication), it will be reasonable to adopt the 1 
maximum return already proposed by one of the major port trusts i.e. Vlsakhapatnam Port 
Trust. That being so, for the purpose of this analysis the return on market value of land Is 
limited to 6%. 

(vii). Subject to the analysis given above, the modified lease rent will be Rs.2016/- per acre per 
annum. As has already been mentioned, as provided In the lease Agreement, this revised 
rate will come into effect retrospectively from 8 July 1998. Incidentally, the revised annual 
lease rent approved fits well In the range of Rs.2000-2500 per acre suggested by the TCCI. 

(viil). The Port users elsewhere have also voiced their concern over the approach of effecting 
quinquennial revision in lease rent with reference to the prevailing market value of lands. It 
Is their argument that no Lessee can reasonably project the feasibility of his business 
proposition if such periodic revisions are made with reference to a factor which may not be 
known with certainty to all concerned before a project Is set up. This argument cannot be 
lightly brushed aside and definitely deserves serious consideration at the time of developing 
our own guidelines. Since the guidelines issued by the Government have been adopted 
and applied in all cases relating to Major Port Trust lands, a deviation only in respect of the 
TPT cannot be made. When our own guidelines are developed, it will be applied 
prospectively at all the Major Port Trusts. 

10. In the result, and for the reasons given above, and based on a collective application of mind, 

this Authority approves an annual lease rent of Rs.2016/- per acre for the lands leased out by the TPT to 
M/s Tuticorin Sale & Marine Chemicals Ltd. with retrospective effect from 8 July 1998. This rate will be 
subject to the annual escalation clause stipulated in th@ concerned lease Agreement. 

S. SATHYAM, Chairman 
[ADVT ffl/TV/143/2002/Exty] 
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